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8. - M Pgets followin wing gifts in July 2017, Statcltstaxablllty J : K s -
under each situation for the. Assessment pe A”e’?p”:; hree s aoR cafry
Year 2018-19 | . equa :
(1)  Gift of T 50,000 from his ﬁ1end4 > Ry =r7e- P g.?Er | G I 3 % T gl
(ii) - f(i};r?c :ef Jewellery worth 7 2 ,00,000 from his BN (1) Deﬁne Assessment Vear
(i) Gift of T 21,000 each from his tyo friends on his n CHERT a9 Y yReie i
© Marriage o ds % (11) Wntc note on Entertainment Allowance,
(iv)  Gift of T 68,000 from his father’s brother. IS, s’ X e Riftga |
(V) Gift of ¥ 3f 2,000 from his wife’s friend on the | (i) Gwetwo examples of partly agricultural income.
- occasion of marriage, , it a IeTET fiftre
(Vi) Gift of 726,000 from his brother’s father-in-law, ' v WO Eﬁfﬁr ted hi b !
. @ g e 2017 ¥ Py IER R ¥ g | iv ¢ four exemp owances.
ﬁahvraq‘zmsw%fémuf&aaﬁaﬁr%aﬁvh 1 TN BTG T TART | .
ITH eqar (V) U/S 44AB the audit of accounts is compulsory if
(i) e?tr% ﬁﬁr ¥ 50,000 T F Jyec | total sales exceed
(i) 2,00,000 % ECEY , 9 44AB %
(iii) T a’r ffls}“r 21,0008 FHEH B IR e U
- _ e R 4 : & ) x cfine unabso d depr
V) @Tq‘ﬁ b B 8 G YT 35, . @ et . 3 S
‘ : (vii)®What are deemed mcomes 7
| (vi)@@‘ﬂ%%ﬂ'@?ﬁ%@%?‘%rm m
9. In what circumstances is the in W@{ed by re set- off against business
treated as the income of another ¢ income ?
aﬁaﬁmg&% mﬁs:rqﬁﬁaﬁ@ffw | wﬁwaﬁﬁgﬁwaﬁmﬁﬁm
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, What do you understand by the term ‘Ca
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2. Explain any ﬁﬁeen items which are nét mcluded in - | ”(11') Eﬁﬁ W; % foT 9 9 w 7
. total income. : GRS G | 18,000
' Q@ﬁmmﬂ%qﬁﬁwﬁ@mﬁaﬁ @ P I R 48,000
- SIS S @) @ﬁ g T TR B -
3. (a) From the following mformatlon compute T 6,000
~ Agriculture Income : W) ﬁﬁﬁﬁ Rﬁ'@ T G 4t W |
i - X 10,600
U g i o) Eﬁﬁf %ﬁ wd FSFRE B HE 7,500
mcludmgamountreoe;ved?BSOOO iR oS, W ﬁT{WT W FEl & e 2,500
from wheat produced at J . i '
agnn;:m: lal:;) e o 875005 -_— Th if@ollowmg are the income of Shri Aarush for
. (@ Leaserentreceived from land given e ' s ,__e"prewous year 2017-18 :
to tenants for agriculture operation. 18,000 T o / 4
: (i) Sale of agriculture produce 48,000 : (i) In@OIIlC from agriculture in USA 30,000
N f G L e on ‘ (i) _S,alaryrecelved.m Indx.abut theservices
A 6.000 'were rendered in Pakistan (Computed) 12,090
Rk penseson powef it ik e i (i) Income from abusiness carried inlndia 12,000
‘ . A 10.600 (iv) Dividend from a domestic company
() Purchase of seeds, fertilisers and (S, 2,000
(v) Incomeearned and received in Irag
i g 3 R Viigh L 6,000
: 14 {}UU
@ 9N $ AWK ﬁ ShnA sh’ iir]j;s total income ifhe is
A weredbyr a”t
; P T i3 38,000 (11) Notordmanly Resident
- STifereT % 1,87,500 (iii)) Non-resident
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Al STy Eﬁ T Ay 2017"18 o % - ‘ He was getting dearness allowance at T 800 P.M.
: X for the last several years. He contributes 14% of basic
® Usad @ﬁ | N 30,000 pay to Recogmzed Provident Fund to which the factory
) ARG H AT I b TR A
i) T : also contributes an equal amount.
T & ) 18 (@i ) 12,0008 He was also getting House Rent Allowance at

@ WA H R TS 12,000
@) T 9% FO0 A (F5) 2,000
) §0% § 9% 59X HE 5

< 2,000 per month, although he is living in his wife’s
house for which he does not pay any rent. Fair rental
value of the house is ¥ 800 per month. This house

T AT T 6,000 1%
’ L] belonged to Mr. X but he had transferred it to his wife
(i) gﬁ S ¥ @ q ST, LS # —w1thoutadequate consideration.
q M= & qu el ara 99 9 . -
= 3 : 14.000. T / He received X 1,90,000 for gratuity and ¥ 2,00,000

from Provident Fund. He received T 28,000 pension
: durmg the Financial Year 2017-18.

% o * Assuming that salary is due on the last day of the
month compute his taxable salary for the Assessment

%ﬁmﬁmwmﬂ%mﬁmuﬁ%
(i) ﬁﬁ]’{ﬁ%
(i) TR FErd ®

(i) oFERTE | Year 2018-19.
Define ‘annual value’ and state the deductions that are : 1. g 1 \33@31' 1983 g Ush ‘%?Efl g tﬁﬁ‘[ B

allowed from the annual value in computing the income
from house propcrty

Gratuity Act. He retired from services on 1% August, - —5[ IR HLEt ¥
2017. His pay at the ti qngqag Ey redh%g X HiE qhM W A B @ e,
per menth. His annual p 0 Tall§ due TSl % T H E @ & RiEw 98
- Ist April every year. IS B 2 39 B v 1 I B 800 T Ui
61451 ' | 61451 ' LG




e (6).

I 1,90,000F JegEe e
TS B T A e ﬁ?ﬁq
28,000 Y9 T &3 | e
~ 78 AMA EU & 399 UE @ Jiwm R 39 S
2, I FHT-Fraier af 2018 19%% EW—??!"’—T aa
TR BT | )
6. Mr. Omis a cloth merchant, From the followmg PorL ‘
A/C for the year ended 31¢ March, 2018 compute his
Income from Business and his Gross: Tota.l‘ ncome fg e T
the Assessment Year 2018-19 : — ;e
; T 4
Salaries and wages 15,000 Gross Profit '

v 2,70,000
Rent and Taxes 4,0{_)0. Dividend on Shares
(Gross) 4,000

Domestic Expenses 2,500 Rent from building let out 10,000

' Orh er mformatzons

(a)

(b)
(©) .
(d)

. ol 33

) 61451
Rent an@g’[«hxes include ¥ 2,000 paid as Mumclpal
Tax on building let out.

Value of Life Insurance Policy is T 18 000

ion was given to an approved institution. -
Permissible depreciation was % 4,000.

| a6 & 1 31 916, 2018
R /e @R @ R

aﬁzmsw%maﬂaﬁw@\mmaﬂaﬁ

eﬂﬂfr‘f ﬂ?fff‘fl’l
] 4
2,70,000
L 4,000 SiET G Qi O 4,000
2,500 U W @R THH @
1,200
1,500
2,500
2,000
1,500
1,800

10,000

Income Tax 1,200
Postal Charges 1,500
Donation 2,500

Life Insuranc
Premium
Audit Fees '§

Bad Debts Reserve : 1,800

Bad Debts
Depreciation
Net Profit
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2,500
35,000
2,44,500
2,84,000

_nest\

2,500

ﬁwﬁwwﬁ-@ 9T P
,000 T it 2

RV 000 T & 2|
@Wmﬁwﬁﬁm!
B9 4,000 T ¥

[P ©;




